THE  UNSEEN EMPIRE
It became clear therefore that the fruits of Great
Britain's preliminary start on the industrial race must
be accumulated and not wasted, that they should be
turned into capital whose interest would provide a
permanent income in times when Great Britain's
industrial start would have been long neutralized by
other countries. Machinery was beginning to be built
in many other countries and the British manufacturer
could not reckon with an indefinite continuation of the
idyllic conditions of the opening years of industrialism
when Great Britain was without a rival anywhere. As
some compensation for the approaching loss of his
privileged position he proposed to see to it that at least
some of that foreign-built machinery should belong to
him and that therefore a part at least of the earnings
of future competitors should flow into his pocket.
Thus, with the money they received from abroad
British capitalists built railways all over the world, and
every branch of the economic system of the countries
they traversed had to pay good tribute to them. They
also built factories, dams, mines, harbours and bridges,
and the countries in question were only too happy to
see a part at least of the money they had spent on British
industrial goods coming back to them in the form
of loan-capital. Great Britain was instrumental in
destroying the handicraft system in innumerable
countries, and now she built up modem industrial
systems in those same countries.
Up to the outbreak of the World War almost 4,000
million pounds sterling had been invested abroad
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